Knowledge unlocks the doubts and Keys unlock the doors

Welcome!

You are looking to buy a home.   You have pretty good idea what you want to buy and you have the money to buy (without taking a mortgage).   Now you are selecting and deleting the locations.  Looking for a great deal, ideally a sale by owner situation.   And you find one; it surpasses your expectation.   Now you are a homeowner, landlord and investor.  

Home is where you live, location is the community you grow with.   The municipality is the center of your identity.   What you did not know will hurt you when you least expected.

 “Zone District” 

Please do remember to check with your municipality before you buy a multi-family home, or a condominium, even mixed-use property.   If the property use is not in confirm with zone District you may have the problem waiting.

 For example, if your multi family home is located in single family residential zone district you could expect the following:  

1. You could be assessed for multi - families, and the tax you pay accordingly.

2. You are under the impression it is a legal multi family since you have tax bill to show.

3. Your next door neighbor is also own and live in a multifamily house and he is a lawyer.

4. Now you want to sell your home and move to smaller home.

5. You got the asking price, and you packed your personal properties ready to relocate.

6. A month before closing, buyer reports that mortgage denied because of the illegal use of property.

7. You are left with the choice of turning the house as single family status finding a cash buyer.

Tip: Always employ a Realtor, who knows the Real Estate Business.   You are planning to invest /to spend over quarter a million dollars, use it wisely.   I believe buyer/seller enjoys the greatest satisfaction of real estate transaction when they work with me.  Because we understand the business, value of the money, appreciation and pride of the property.   We are in win-win situation.

Using a REALTOR when you buy a home is good for you.   Because working with a professional is for your best advantage.   Knowledge is power.
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